





PHEGAME (Teacher Instructions)

Now that your students have estimated budgets for their college
football weekend, it is time to start saving! Financial institutions like
Regions Bank offer many ways to help save and invest money. Creating
a financial plan is the first step towards scoring a savings goal.

In Part 1, students will review 10 different kinds of savings and
investment plans to help with goal-setting and financial stability,
both long- and short-term. Some plans have very specific purposes,
such as retirement or college tuition. For others, the motive and
timing of the savings goal will determine the route taken. In the
second activity, students will use the online “How Do | Reach My
Savings Goal?” calculator from Regions Bank to see how time and
rate of return influence the amount of money they need to save for
their trip.

Remind your students that their goal is to attend the next season
opener played by the college football team of their choice. It can

be a college or university of any size with a football program in any
division or conference. Will they make it to their seats before kickoff?

PLAYBOOK ANSWER KEY

Part 1: 1j, 2b, 3f, 4d, 5e, 61, 73, 8], 9g, 10c

Part 2: Answers will vary for #1-#5.

* The determinant factor that the students can control is
money—how much they start with and how much they can
contribute monthly.

+ The determinant factors they cannot control are the rate of
return/interest rate and the marginal tax rate.

« Answers will vary and may include depositing more money
monthly, postponing the trip for more savings time, or working
to earn more money.

College Football Hall of Fame Financial Playbook

KICKUFF (Student Activity)

Now that you have estimated a budget for your college football
weekend, it is time to start saving! Financial institutions like Regions
Bank offer many ways to help you save and invest your money.
Creating a financial plan is the first step towards scoring your
savings goals.

In Part 1, you will review 10 different kinds of savings and
investment plans to help your goal-setting and financial stability
both long- and short-term. You will see that some plans have very
specific purposes, such as retirement or college tuition. For others,
the motive and timing of your goal will determine the route you
should take. In the second activity, you will use the online “How Do
| Reach My Savings Goal?” calculator from Regions Bank to see how
time and rate of return influence the amount of money you need to
save for your trip.

Remember, your goal is to attend the next season opener played
by the college football team of your choice. It can be a college or
university of any size with a football program in any division or
conference. Will you make it to your seat before kickoff?

25



26

TE

RMS TO KNOW:

annual
annuities
compounded
deposit

diversified

fluctuating
income tax
interest rate

portfolio

withdrawalName:

Name:

Class:

Date:

PART1

Match these 10 common saving and investing plans with their
descriptions. Which ones are best for short-term goals? Long-term
goals? Which one is the best option to get to your favorite college
football team'’s opening game weekend?

a. 529 Plan f. IRA (Individual Retirement

o Account)
b. Annuities

. Money Market
c. Bonds 8 Y

h. Mutual Fund
d. CD (Certificate of Deposit)

) i. Savings Account
e. Checking Account

j. Stocks

1. plan in which your money is pooled with other
investors'in a diversified, professionally-managed portfolio of
stocks, bonds, and other assets

2. a purchased plan with an insurer that makes payments
to you, either immediately or in thefuture

3. a tax-advantaged investment account for individuals to
save for retirement, generally two types (Roth and traditional)

4, account that saves money at a competitive rate for a
set number of years, but does not allowdeposits or withdrawals

5. account from which you can withdraw money from the
balance you have deposited
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6. account that earns interest on the money you deposit,
based on the current interest rate withlimited withdrawal
options

7. qualified tuition plan; a tax-savings plan for future
educational costs

8. owning shares of a public company; risk and reward
are based on the fluctuating value of that corporation

9. like a savings account; but with higher-yield interest,
limited checking options, and more restrictions

10. loan to a company or government, with you as the
bond holder being the lender, that will earn interest for you
over time
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PART2

Time, money, and rate of return are the determinant factors for
any savings goal. Now that you have an amount in mind for your
budget from the “Financial Scrimmage” lesson and you know

how much time is left before your college football weekend, you
can form a savings plan. The “How Do | Reach My Savings Goal?"
calculator from Regions Bank, www.regions.com/Insights/Personal/
Savings-Calculators/how-do-i-reach-my-savings-goal, leads you
through process.

Collect the data you need for the fields in the online form.
1. Goal information

B Savings goal: the total amount you want to save for your
trip, in dollars

B Time to reach goal: amount of time between now and your
game weekend, in months

Savings goal

$

Time to reach goal

months
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2. Savings information
m Current savings: amount you currently have saved towards
your goal, in dollars
B Monthly savings: amount you can deposit monthly towards
your savings goal, in dollars
Current savings
$
Monthly savings
$
3. Expected rate of return: this is the interest rate you expect to

receive on your savings over the goal period, as a percentage.

Set by the financial institution where you have your savings
account, these rates vary but are generally less than 1% and
are compounded monthly. Begin your research on savings
account interest rates by clicking on “Compare Accounts” at
https://www.regions.com/personal_banking/savings_cds.rf.

Even minors can start a savings account! If you are under
the age of 18, go to https://www.regions.com/personal
banking/minor_savings.rf and select “Details.”

Expected rate of return

%

4, Marginal tax rate: add together the highest rate you pay for
federal income taxes and the highest rateyou pay for state
income taxes, as a percentage.

B Federal income tax rates: individual income tax rate
schedules vary by year. Generally, if you work part-time, earn
less than $10,000 a year, and file taxes as a single person you
will fall intothe 10% tax bracket. The Internal Revenue Service
updates these rates each year on www.irs.gov.

B State income tax rates: state income tax rates vary by
location; some states don't have any local income tax and
others are over 10%. Annual individual income tax rates
for each state areavailable many places online (https://
taxfoundation.org/center/state-tax-policy/).

Marginal tax rate

%

5. According to the graph that is generated when you fill in the
form online, will you meet your savings goal in time? Why or
why not?

6. Which determinant factor or factors do you have the most
control over?
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Which determinant factor or factors do you have the least CURRICULUMCONNECTIONS

control over?
The activities in this Financial Playbook from Regions Bank and
the Chick-fil-A College Football Hall of Fame are correlated to the
following Georgia Standards of Excellence for Grades 9-12.

Social Studies

How can you improve the likelihood that you will reach your Economics: SSEMI2a, SSEMI2b, SSEMI2c, SSEMI2f, SSEPF1b,
goal in time for kick off? SSEPF2a, SSEPF2d

Personal Finance: SSEPF1b, SSEPF2a, SSEPF2d

Information Processing Skills: 3, 8, 11

Mathematics

Standards for Mathematical Practice: 1, 4

Number and Quantity: MGSE9-12.N.Q.1, MGSE9-12.N.Q.2,
MGSE9-12.N.Q.3 Functions: MGSE9-12.F.IF.4, MGSE9-12.F.LE.1c

English Language Arts

Reading/Writing Standards for Literacy in History/Social Studies
Grades 9-10: L9-10RHSS4, L9-10RHSS7, L9-10WHST7, L9-10WHST9
Grades 11-12: L11-12RHSS4, L11-12RHSS7, L11-12WHST7, L11-
12WHST9
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